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eign capital can do to build up the flow 
of trade from one part of the world to 
another. Companies affiliated with Jer- 
sey Standard, for example, did $1.4 bil- 
lion in international trade last year. The 
great bulk of that business was conducted 
entirely outside the United States—that 
is, it was oil produced, transported, re- 
fined, and sold among foreign countries. 
Only a smal! fraction of our international 
business consisted of imports into, and 
exports from, the United States. Our con- 
cern with the actions of our country which 
affect world trade, therefore, derives 
mainly from the effect of these actions on 
stimulating trade all over the world. In 
this connection, I think that the recent 
studies by the National Planning Associa- 
tion of case histories of private invest- 
ment abroad warrant the widest attention, 
both here and abroad. 

Finally, I want to pay tribute again 
to the tremendous accomplishments of the 
Gray, Rockefeller, and Randall commis- 
sions. They have studied the problems 


involved in our international trade pro- 
grams exhaustively. Their evidence, I 
believe, is conclusive, that a liberal, con- 
sistent international trade policy is vital 
to our national welfare. Whether or not 
one agrees with all their views—and I 
certainly disagree with a few of them 
myself—their bipartisan recommendations 
ought to have received a wider recogni- 
tion and acceptance than they have so far, 
particularly in the Congress. 

Yet unquestionably it is their work 
which has, in large measure, been re- 
sponsible for such progress as we have 
made. We have not yet achieved a con- 
sistent, modern foreign trade policy, in 
my opinion, but at least we have managed 
to prevent any serious ruptures in those 
policies which we have had. Further- 
more, the activities of these commissions 
have helped to educate American public 
opinion to the point where it has a some- 
what greater understanding of the vital 
place of more liberal international trade 
in world peace than have some of our 
representatives in Washington. 





